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EX: Mudambi, R. (2008). “Location, Control and Innovation in Knowledge-intensive Industries’. Journal of

Economic Geography, 8(5), 699-725
(22 11-4) Smile Curve
* of}Z&2] iPhone?] 7% RnD-Design(P]=)-24 - £33 L) -5 =)-2 4
S -EF ) -THA" - AHIAE=)ES] GVC 34

ESU7 ABRYHATR

TSHSE MAIERIE,

17) 28t 2(17),
2021 &ol7|8aH-02 13 |




O GVCe A= 349 BARAM M==e] IUS 58z 2= ARolA

4T LAY 37 2 AP A

- RE EREl AE d 7|& 5o B0 g HAURE A& A7} ks

RO, FARANAY B M e 2YAkE A2E B of
A AAATA 71& ZHo] ool 3 WAHOR S5 Atgie] o] Rt

1
IS ok Ao 19

- 35 =SR] GVC #olE Bl AAEA e IR &0 29] X1]]o]
7FssHA =W, f-EuEte] AAEA Rde A EAFER] Azt GVC Zoirt
A717}

* of: gieA9] F9- 509 AZ=9] Fair Child, Motorola 59 714 AJAk
7] A& 60 w7190l Hlels 23 AARR 3ol AR Kl 7oA =i
TR 2H71AEEAAL ofgAld 5) 54, 80 Ui S BHEA]
719 243}, 90dd 229 vH=A A E] 3719 =i, "00dd] =]
7199 = & M= FAF

1 GVC =it i
O =% A & WTOe| ofgt sk 2= ARPEA F4... FTAO ofgt +8

W A
=
=7 A S 243

- 949 WTO &9 A7I2 ZAAVE a2 os ddshe =l (international
norms)< FABH] AR FAIFCE TA|(tariffs) D BIZA(NTB: Non Tariffs
Barrier) A8 olsl 2 |, EXALSS S

EoARAS] AREF=0] AIA| HAdo = ml=o] 4S5k Aet ‘H—r/\VJ Rﬂiﬂl%
7HAAL QE =9 Y-S B APEA HelesE 2= A
A7] vk

* oS ANA ] YSAIZCE GDP 14.4%E, AARIAHGWP)S] 23%(A 1%
3+2), g HZ7KPPP) tiu] MAEAARS] oF 21%S AFA|(IMF, 20199 71%)

OFﬂ
32
).
%

| 14 z=a7d
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O A#vl&{transactional cost)] Td: HEBAV|e 9 570 Wd

* Aol ofwet A3t Eim AH|IA 52 Adfishs H = BlEoth HE
T2 otd, Aol Zeishr] s B 1)

- JRFA] 7]&9] HdE Qls) 7|& Fo] EA(paper document) F419] =A|F-Y
A7t AREA(e-document) e WA, o1 EF(logistics)E ALISH Fo] A
o] TSI R oAEHA Adulgo] gr|F o= AAEIoH, AF TS
BT FF

- PEH FA9 FAEFIF TS (air transportation)} SARE0
E9R&S(multi- modal Transport)?] g 5O = QIs| EFC] S50 g718o=
HA. o710 Y57 A F(alliance) A E3], Fa-25 F49 =4

ERY wdE %

LARIIN)
1]‘.?1’,
[

&

ol
ok

o< 7IRA0E AAAE 244700 AEste SFAILECE U
aou AL AR FAASHL 9. tlEA GAIZE FedEx(3), Emirates
Sky Cargo(UAE), UPS(¥), Qatar Airways Cargo(UAE) 5°] 3=

- AAIAA ICT Ego = JHwF7F d&siA 153 dX= T4 dHE= 48

S AAIE B4 F S8R AR ARY 7IRko] ASNE=0 2 343] o]

S

« AR= ARAEE olde=m GVCY g FEg EYH | Me=olAE A
2ot avtz Asf) A= WAl 4% B BAITE ok GVC 24t
=g A= 2L

o

O AH|A]9] ol 7[HRE EHE GVCY| dAE F4

- GVCoA 993 oz HFEol2 A77Ed 59 LR7PRIAHI YA
_]

* (o) EYemBet QEole] FA] BRI LEA SW A et A
2P Al g

18) SHYE-HEM-UHSI(16.9), HAHISO/ES 0S5t F47I29 HF+E Met ZHLP 24, SHYEAT vol.18:3

2021 &2)7|8j24H-02 15 |
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o2 =9 7|HolA H
* R&D Holol|A A EAFLZR| 7|USH AZNEZEL o5 Holof|A 9 L31-5
EYQE A= AAF2RE IS HHSA | AES 28 F4
gt g 947142 F#(Kodak)o] H-5s5kaL
= oz J& %61 e &3t w3k

- FZ2LH 9= Q] F&31 9oy, ofdi}d, OTT 53} o] AH|AREC 2 o]FojR|=
GVCE A3t

| 16 s=a72
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ol 3%/ 7IZ GVC | &

O GVCY SAL DPure Domestic(7]1& =UAZAE 2 AH])oJA @Traditional

Trade(GAIRA)] 54| wet gare TS} shelolq 2uEs Fefjolw
®FAL WolAE k27 o]ZolA GVCIE S45H

1 S7RE 4Lt s

Production of

Value-added or GVCs
Production sharing

between two
or more countries

Final products

Traditional Trade GVCs

Pure Domestic

Portugal wine in Intermediate trade

Hair cut
exchange for England cloth
Simple GVCs Complex GVCs
Chinese steel in US building
iPhone/Auto

£X: WTO-IDE-JETRO-OECD-UIBE-World Bank Group('20), Global Value Chain Development Report 2019
TECHNOLOGICAL INNOVATION, SUPPLY CHAIN TRADE, AND WORKERS IN A GLOBALIZED WORLD

(23 11-5) SHELFZ0 gt Yt [FAFE GVC 7=

2001 &7 |8a-02 17 |
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O GVCY §8< o GVCY 53 GVCE &
- e GVC: =274 12w S3bols FEH]. $7H(intermediate goods)7t &
Eo] A=A FSAE FAtEo] AHEE P4
- 5% GVC: 737< 23| ol Sste FH. SHA7E &5 0] sd=ollA 2F
Al AAFLE FFEolR thg vl =7tol| Sl HFSAHAA AeEE=

* 71€2] 7} A& (technology flow)EZ% A|H

il

- (A AR 71E%E A2E B 71S8E AAH0R 7 AR W 3
zke] A BAE AH

* JAA 7PxAE(competitive value chain)Z% A3

1 GVC &0
O GVC Smile Curve?] H¥(up stream)¥ F(down stream) Zo] 4]
- GVCOoA9] Smile CurvedlM= R, 5, sz 220
« 7RIS ARG ol BAD): AlES] A, AA, 718, bR
« TR SR & 9A): e4E 9 289 22, 29 7R 5 Al
* 7THARE SER(BAL o] F ) ERAHIA(EAH 78), AR TRl(After Servcice)

- GVCol e oAl mhS By AMERS AT Qlovt, s AY 2]

e FATLTRY TP W2 2 ARTHNA L5t TR

10

19) 282 HXIB(08), LIS/ /T 2 BT SAHAES Global Value Chain AZE£4, FNGT 2005-06, Tl |&HMoITE

[= )

20) ZAH-ZBY(21.5), HGME7/2/9 F2L TfiiME EAFE0 L2 I 24, T1ESUSIS[X], vol.24:2.

| 18 s=a72
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F(up strem) F= SHFE 0[P

o AT, il gk ol FFA, V1R AR 5 vl teRst 840 o
A=Y A2 Port®] Diamond Modelol oJs] A¥E & S Aoz Hoh
Context for
Firm Strategy &
Rivalry
B Eliminate barriers to
local competition
| Orgénise government
departments in clusters
FactorInput | e custers | Domand
Conditions |~ v Y Conditions
B Promote exports
around clusters
B Create specialised B Create streamlined, pro-
education and training innovation regulatory
B Establish university standards affecting
research in cluster-
related technolog|es Related & n 8p0nsor independent
m S it cluster- . quality rating bodies for
upport ciuster- Supporting cluster goods & services
specific information Industries
gathering B Act as sophisticated
- buyer of cluster goods &
B Enhance specialised B Sponsor forums for services

infrastructure cluster participants

B Encourage cluster
efforts to attract
foreign suppliers

W Establish cluster-
orientated free trade
Zones

&X: Porter's Diamond Model, https://ebrary.net/21292/management/porters_diamond_model

(O 11-6) ZE{Q| ClOJOIRE B

O _'_5;7@—1}9] GVC ;d—o:]L— HJ— T oH}-_E_,] z]—o:] H]—M
- 39} Zoj(Backward Participation): Buyerd 4&olA GVCO| #ofsl= w4
o AVREREC] T} o] A= &8 AlES Al sioM SHIE

2021 &ol7|8ap-02 19 |




- At Zof(Forward Participation): Seller oA GVCO Fojsk= B4

- Tte] g a0 4UREE AASHe ATt o] A3 £ AstE
sk 9T B2 SESIE Y

Sh=2] GVC T &0d

Z30| 0|20)| 258 ZEES MASE7| s)

/ == LRSS B301 45
ot 0j=
8i=29| GVC &Y 7‘.5.*04\
g

=0 $ES

E
=
2= Oi‘jﬂ ATE =Y

EX: WTO(M8)2 LUR(21), S22 JHAAZ(GVCO)S THE(Lre) Hatdf t7F909) O/, StaFARSIM J1F-218

(a2 11-7) GVC 0| tAl

O GVC #o& Akt
- GVC #o&(GVC Participation Rate)q> 5 #o&il A9 Foj&9] o=z

A=

o A=l A} ZroJ8(Forward Participation Rate) = A=9] F+& 29 7120
Q=9] £Eo AREE Ae S & FUPH] vHiEoR A&

o A=) oHF Hod8(Backward Participation Rate) A=9] 5% 294 7k
] FA &= A=EEE 77K (Foreign Value Added Content of
Exports) H[5O=2 A&

| 20 s=a72
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1 GVCe| {0 [=E AAPH
O OECD 38 @acrD
- (O E8 € &) GVC B B9 o] g8 d & 733 g8
+ GVC ¥ FAP| =R0] El= AS 7hsstal 7iE A4 £4F 242 RAIsHAA]
AARESO] Ad 2= ALY AT 278 710 231 ol ¢ UL AN
ofd 24
» M=ol S2H 7HAAKE0] FolT 4= s FA A Sia BR. FAIFoRE
M=ol F8E REote] 2t ARdshrt SRt oW =7Hs0] ARdeES 7
Stal A FGo] Fofok= JFE 1S5S ¢ AT A Ysk= A, N9l T
Lol AES fIet FoE 9% ¥x(Aid for Trade) Z21HE A
- (—Hi—i—jf-g] & FB) A= ARE iE AR A7, BSFo] oY
S 95t 4o g B9 Aj3) AP, oFHoR = At B AR5k
%BH GVCA9] up stream( i)™ down stream(Fii) A{aIE FsA7| 1L
WTO @47F-FTAS SAIHEZ 59 7MYe FEdl=A T34z
FAg43 245 HSE 87} &

v}

« AAE BlATS PAsolt SR Bz

44 AL 7oA o, HHEALAAE
ZAT PAE et o F HH F-
7

o} ol 7 o) AzbgA A9 wa

B FERIES Al HEO| wedat FXS

rl

4

(o]

3

o AH|A0] AT} EZAS o]
Agskela A 4

- (JAEE F A GVCRRIM AR7PIA—-AR 77k 2oz olsg #et
oslog AAAH o7 A== QAlE|E AR AA|

-FY 9% 9D F ‘§° GVCel Hofste AA2 FAlzke SHoA

ol

GVC & 98l 8= =279 4F H‘ii-_* A F& upAH - X, o|et
Ao SA7|9EC] A 3F5EY FAGFS HPAT| AlERE =Y 4
g

21) OECD('20), OECD Multilingual Summaries: Interconnected Economies. Benefiting from Global Value Chains
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- AgEe 2w, 590 7143 A AXle SA-vEslas gueA 4
B2 vk, At AGE 6

+ R&DSH TRl 5 A= A4 ool thet A AUk 53] 714, Tl
59 £0% BAUY, 59 7167 Al o A% 7Y

O =7hd A A GVCol tigt 7414 3of J= =7

Commodities to limited Limited manufacturing to advanced ~ Advanced manufacturing and
manufacturing manufacturing and services services fo innovative activities
Fundamentals | Policy priorities |

Foreign direct investment: adopt supportive investment policy and improve the business climate

Finance: improve access to banks >> Finance: improve access fo equity finance

Labor costs: avoid rigid regulation and >> Technical and managerial skills: > Advanced skills: educate for
5

exchange rate misalignment educate, train, and open 1o foreign skill innovation and open fo foreign talent

Access fo inputs: reduce tariffs and NTMs;

e Standardization: harmonize or mutually accept standards

Trade infrastructure: reform customs;
liberalize transport services; invest in Advanced logistics services: invest in mullimodal ransport infrastructure
ports and roads

Geography

Advanced ICT services:

Basic ICT connextivity: liberalize ICT services; invest in ICT infrasiruciure s

Market access: pursue trade agreements Market access: deepen frade agreements to cover investment and services >

Governance: promote political stability > Governance: improve policy predictability; pursue deep trade agreements

Standards certification: establish Cotachseddhie enforoaiant Intellectual property rights:
conformlry assessment regime ensure prutechon

£%X: WDR 2020 teamZ World Bank Group('20), A World Bank Group Flagship Report: Trading for
Development in the Age of Global Value Chains Overview
Note: ICT = information and communication technology; NTMs = nontariff measures.

(22 11-8) GVCol thgt 2Ct Hudt FNZ ek 77} Hol R IIX| of
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- 7|24 E9%(national risk, political risk)& EHZ AF(endowments), A% 7]
(market size), A|2|(georgaphy), 7]1¥Hinstitution) °] 8 Q210 F TI22)
- GVCe BAIA 54 242 Hldl 719 % 57PF Zojshs &5o= As2
F|ZAe] HjEt= ZHARE AAA AEsivl= 482 180] Tt F8
O Z4AHE(Competition)
- A iR =710 79 T A S = S ALl o, o] A
GVC ¥ 4to] oA dn =4

C BA, 2R AolNY] HEL TEY Aes F Akl 3 SE A7
o
h

-2 ALY RS AR oRA 242 YIS Thsdol A2 g

ﬁ,
oX,
o
o
ol
o
)
5
19,
ol
flo
N,
i
1o
m
_>|~1_,
)
2,
)
HT
=
o
o

fo
N,
[N
5,
rr
rO
i)

i,
R
)
ol
i
o
e
X
o
0
il
£
)
N
s
o,
g
@]
=8
(0]
(oW
)]
&
el
o
o
r (
i
i)
£
[©]
)
ot
o
1
=)

- 229 el BAliche) Rolold FAT UTS S s F4719
(SMES)E t7199] 580l 7lofatA =)7] uhol] oleh e 43y 12 "a
C HAFS AT e AT F4719e Il AFER Aol Aort of

S8 54 Ol F4v190] AAHoR SHALsEe] U T2E Y

- @A) AgRR) AR Aulact PelEo] 7l AT ojds] AziEo]

Z24 7PASe) 3] AIRICE ol glom] gzt ofgiet 550 A4 4= Hid
o] o
==

22) World Bank Group('20), A World Bank Group Flagship Report: Trading for Development in the Age of Global Value
Chains Overview
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O FY(International Trade)

- dfeRe) B AL SUETAS A 1/30] HEHoR SEEoR
A LS AL e

o GVCOA BA(tariffs)@ UHA] £ AHE(NTB: Non Tariffs Barrier)S A2

Hog= 2o Uit 4T AlE(tex)olB2 & A2Hexport restrict)}
GVCO a4 250 9% PAAL Hl-E= &l 8Rlo= 283 7Hs/do]
=

%1% X% Supply Chain®]
G HMRA)T

2
| Q204 58 BUAVIE ol 474 AAEAS YL of

* ASAYEZ(MRA : Mutual Recognition Agreement): @-7313}3_11]59} Zro]
AlFoIt 710l thigt 233 B7HConformity Assessment)s F=H Ol o]A]
272kl B AAE Aagte] Agske dFe wete ﬁ_i AJA 5

71FHWTO)= Aol et 3t 71<A(TBT : Technical Barriers to
Trade) Ao o2 o5 ZF B2

SR AR S 39 MZE R 1SS x@; S90S, oht SRl

* OECD 4% Ad<S: 7oA GVC 71 Av|AE IE6= 7 AsE 852
A9 Auke da, 298 AR JjH euigdsia e Ao
30%E 43

23) 0|21Z(08), AT SIS QI3 St CIXiQl

| 24 s5%7
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O EAHInvestment)
- =24 7|o] Zb= 8% Y2 1T W rPEE AAE] e B4 S
W= Aol =7PF 229 7HEARE] RS & e aEF U
o AR FA S 22 7HRAREC] 5 EA SR Tsthe A Adiste] 4
= FARAlE B0 S0 BAAQ] FFE viE o U
- A 9] FRE AR A EXRERRTAON 716EsE B Almso] GVCe] &Jgh

7HAIARERIA olF A= AM B8l

48 e
He /7 24 9% 8avt 98 AU 4T R o3 Bxe B2

lo

- 9% 29719 BE R t]e] 22 AXARelA FEeid Hok
HolwA] AT} AR X 4% Sol Bt AAEAZ oA 9

O

=

- 224 TRREE A Sl A BolEkes 249 i ko2 & ¢ e
ks

+ &, H]2427F OECD ==2¥7]9 7Iel==kel, ILO, UN Aldg oA
°l = o2 FFEE o] 3
O ZA| EA(economic development)
- I7PEAIY] GVC HY2 224 YEYIY} A A2, Fd A4 E 7&S
AolA stHA HA Aol AlF4o] H 5= =
« ool A A4S =71EC] A9d JRETAE v, AAAE 4 QlEet B
= H[ZYA 02 Q5| GVColA ALlEo] JJoER o|F 4T 4= QU=
wopHE SLAFQI oot At w%- S8

— H
Akgol Bsshy] Hiol, Aok T 5 I WEH 1Y A0 PAR

7199) 20| F2
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=00 DIxl=

O
08
0%

A7} QTSP 7153k F7llA Bk S84 A%

O 998 ¢ 2ARisk & Adjustment)

- GVCoM 228 A 47 AR 9 AdF2 STFHE 7P Al 2= oof =1t
S =7F 7] AR APEIAE 7517 wieoll 274 ¥l8{(adjustment  expenses)©]

23t 4= o] ghe
webd FrhEe A Aol et wEAN} AR, T2l w83l 71 tit
=% He

Bao| 434 P8 B PAas Haslsn 24 7

- &5 ot A AedAde fde Yol 9ol Hal AR EHE

gHozE= GVCY & FEAIA A Ad(event)o] WA AladlE S8 it

Holg ET GVCAA] 4R tAE ATe RAen SeHme oo Tt
A2l mUE R} Auelo] Uzket AAE - BAA gt 477t Bast

29, 4net 719 9 7|ek oS BARES Anlst Bstel AT U o
A% 2 WY 39 Ba
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1 2 =371d GVC &3 X|&

O =7Fd GVC AH(GVC Output by Country)

el %

Pecsle’s RepusicofCrire [ - -5
N———————————————p=

Germany 4.21%
Japan 5.99%
France 2.76%
Metherlands 113%
South Korea 2.26%
United Kingdom 2.52%
taly £.24%
Taipei,China 0.92%
Switzerland 0.58%
ndiz 254%
Belgium 0.67%
reland 0.52%
Singapore 0.34%
Spain 1.468%
Russiz 1.70%
Canada 1.34%
S475%
South Korea
2746%

. Output related to traditional trade 3% output

2= GVC related ouput by country as % of output: Source adb
£X{: WITS, GVC Output by Country, https://wits.worldbank.org/gvc/gvc-output—-by—country.html

Qg 11-9) F2 271 GVC A=

- 78 =7 GVC A= ¥s(n=29) Ay v22] ¥t o] yetd. $=9

Hlgo] AdjFo® £, vlw, 5, I, TPL, YEHE olof =2 79
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Zow Rt

« 2a@uete] GVC ATt #Eisto] 2 Al vH]1E9] 54.8%=2 7 =11, AEA
Foozo] AREo] 27.5%R1 B, GVC ¥4 4k vE2 17.8%° &3

O =71 GVC F+9AH(GVC Trade By Partner)

- SEluRle) GVC RAARTE $3, 0, ek, YR 5o L0 LEhron]
230 vlol W9 A e
71ek FAeIAE HiE, SefolXol, WAz, £, AVbER Fo] o2 ke

2020

Mexico

Other

Partners
2020 2020 2020 2020
Russia Polang Australia  Canada
Other Otner Other Other
Partners Partners  Partners  Partners
2020 2020 2020 2020
indonesia United Czech France

Kingdom

Other
2020
Netherlands

2020 2020 2020
Italy

Prilippines Other
2020 2020 2020
Turkey

2020 2020
2020
Slovakia 2020

2! South Korea, GVC-related trade,— 2020
£X: WITS, GVC Trade by Partner, https://wits.worldbank.org/gvc/gvc-trade—partner.html

(O 11-10) 2 =714 GVC &=

© FFe vEY, WAL, g, EBE, PHES S o v

24) FQ =27t8 MEH|S DZMAE= Alessandro Borin-Michele Mancinl('20), Policy Research Working Paper 8804:
Measuring What Matters in Global Value Chains and Value-Added Trade E1
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L ElEE olUE, WA, G, AZMEE, UEds, 9 59 sow e
- ke B3] ofEEst Arjaoln, v, AbEE, QR o 2oz ehd
L ARe BT, Ul U 9% 59 w0 e

- A gREe Sl SR, B X3, nF 53] GVC FAAY
Hlgo] HrhHol, obxlote] 49 FTHM HiFo] S A Liehd

1 S22 GVC &3 X|H25)
O #of FAdE AxE GVC &9 9 H]Z(GVC Output by mode of participation)

el %, HHohs

25

20

ER.

b= 15
o
s
&

10

H

[+]

2000 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

SO00K

500K
2
2
=
5

= 400K
&
w
2

200K

oK

2000 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
B Fure backward GUC participation [ Pure forward GUC participation B Two-sided GVC participation

2 GVC Forward, Backward and mix ,South Korea, Source adb
EX: WITS, GVC Output by mode of participation, https://wits.worldbank.org/gvc/gvc—output-disaggregated.html

(T2 11-11) B[] GVC Ho| WAl oIk Zon

25) 0] HojM 2= 2E X|HE= World BankQ WITS(World Integrated Trade Solution)2 ZAIOZ 7k2-HA|
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- ¥=9] GVC Fojdl2 "17¢0] 78 &A1 Ueal 1o, 4 A
+ =9 GVC Hoe A SAR Aol 7 &4 el glem, A%
Zrojet ste] WIF2 Bl el =
O #FHof 94 Axpd GVC A= € H]S(GVC Output by mode of participation)
- GVC ¥ 7ol oigt vls 2 59 "18¥S FHos st

el %, HHohs

50

40

%% of trade
&

20

10

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

300K

US Dollar Millions
a
o
=)
-

100K

[+14
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

I Pure backward GVC participation [ Pure forward GVC participation I Two-sided GVC participation
Z:  South Korea GVC Trade by mode of participation, Source adb

i

£X: WITS, GVC Output by mode of participation, https://wits.worldbank.org/gvc/gvc-trade—disaggregated.html
(T3 11-12) BT GVC 0| WA AIxK S 3 L HIS

O ¥l GVC A 5%
- go] GVC B BEE WEg AMud Axg uzo] AdHon He i
AEl2o] Hle AriAoR WA Ll

| 30 s=a7a
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« AxJolAE 7] L G5t (electrical and optical equipment), 7]Z A7)
(basic metals and fabricated metal), 35t L 3SHA|E(chemicals and

chemicls procucts), 2%H|(transport equipment) 52| <02 Yehd

B Agriculture, forestry and fishing W Menufacturing
B Construction W Mining and Quarrying

Z! South Korea GVC related ouput by Sector in — 2020: Source adb
&X: WITS, GVC Output by Sector, https://wits.worldbank.org/gvc/gve—output-sector.html

(T 11-13) 320 B2 GVC ME

O 9&4 GVC 2Y(GVC Trade by Sector)

- = GVC 958 noldes AxUe] BSe] il Aox YEal 2.
7] @ g (electrical and optical equipment), 7]% AA(basic metals
and fabricated metal), 3Fst L SFHA|E(chemicals and chemicals
products), ¥574H](transport equipment) 52 <°& YEPrd

- AEIAGES] A9 AH] U 8EAd(Renting of M&Eq and other business

2021 BopzlEm-02 31 |
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activities), ¥3(Air Transport), fHWater Transport), =0 ZFs2F A<
(Wholesale Trade and Commission Trade, Except of Motor Vehicles and

Motorcycles) 59 +£°0=& YRS

W Agriculture, forestry and fishing W Manufacturing
W Construction W Mining and Quarrying
[l Electricity, Gas and Water W Services

HA:: Source adb

1 South Korea GVC-related trade— by Sector 2020
£X: WITS, GVC Trade by Sector, https://wits.worldbank.org/gvc/gvc—trade-sector.html
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Traditional trade networks (all goods and services)
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- GVC Fojet g Fof A= /=g By S453 79 5 371 &
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- GVCE 1 AIFRe U, A7 Td, A= 743 5ol o]
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© WEEAlTTHE internetQ] = O] 714 A717F HALL, FAEFEE S
SO FAERVE T F535 HEE 81887 9 ARdSE a3 1y
- GVC & F7H)(intermediate goods) Fgo] AAFE F715 FEo1390H,
A AA 19| 2/3 olio] GVCE Bof ©AY28)

ZUALOO| = OH = A =
ollet2e 0] MA wHeHn S2 == HIS
N mi L] Z=ZIE A= HI= of
Percent of value shipped (%) HIA 2R SUH =2 HIS (10%13)
10—~ = == Unadjusted ad velorem rate 62.0 25,000
\ Fitted ad valorem rate
\ 60.0 20,000
~ \
~ 58.0
10
N 15,000
N
~ 56.0
\ 10,000
——
10 \ ~ 4.0
~ r 5
N Pral 52.0 000
- N
-/
104 50.0 0
T R
1974 1984 1994 2004 S EES8EEEEEsc=zcsc5s 35 5 3

GGG

£%: WTO, Global value chain development report 2019. Xiolg

I N-4) HERY F0I2k S £= HIS

@ 2=2¢ 28971 0| GvC A
O ‘084 =2¥ &897] ol% A7 A|(Recession)i= AlAIRI] FEE o]
- A AIA GDP thH] 1Y H]Fo] 2008 31.1%14 20199 28.3%= 2.8%p 74
- 1Y H59] ABFAAHLE E3F 19908~20084 8.8% thH| 200:8~20194 4.5%=

A e SEoR

28) WTO, IDE-Jetro, OECD, UIBE, and World Bank Group, Technical innovation, supply chain trade, and workers
in a globalized world, Global value chain development report 2019.
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29) WTO, IDE-Jetro, OECD, UIBE, and World Bank Group, Technical innovation, supply chain trade, and workers
in a globalized world, Global value chain development report 2019.
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A=, HEH, AxHAlo}, =, ZEoJAlo} 5 ofrlor =7t F4FSS] AlA|l A
« =24 AT A SHoIA ML=, 53] S=T obAlot A|F2 w=Y A

« S ARt YA 20309704 A /\1] A AH|9] 55%E ;q_ j8t Aos
AH33)

O 48 A99] Wslo] W2 Pi|xe] gl
- obAlole] Bgol mhe Zzd e ojo) Wt Jls) BAIAY AR st

- 2uAe} § 7Pk oA SAIES A S AdEAo 2ol o]Ew} ol
2 RagEEo] 74

(2) 4xpArASIHE(New industrial revolution) 713}

O 42} 4de dilvlent A Axde] Ao e A2 S0 AxdelM 7Ie
A

AE AERPT 474 AAFge] A 7less0] sEEHA Ee Bibgo] YE
541

2419 A9 DX(Digital Transformation)36)

» AFERIEHU(0T: Internet of Things)Zh 232-& o83 A= 349} A5t Aleh

dlgjo]g] £4& F3t 2JAF24 9 CPS(Cyber Physical System) =9 &3t
378 Aol &

36) ZEHZ-0[xH&(2020),

S EMEtE Hofof GVC MHE HSS &/5F 529 K2R 2ot A7 SHHSNA
Dol 55|
=2

T

7 H21H M55,
36) T4 FL7—2(20.8), FLIINIFLRT+—A— 3> (DX) &3 ? SRt DXOF &3 ?
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714ke] A A} 7FsIAHA ARAA} HETFAAF 5 WHAR19] §71Z9]

O AzZ-34 249 Aute #HEZQ 3D ZTHE(Additive Manufacturing) 7]&9]
HHo= Az v-go] AR ofz} thES o84t 2 JilE {84t Ths

- AntE WEF|(smart factory)= 7129 A52 AZ7|&0 ‘:]'OJ@ ICT 7]&(IA-

So-E-HrolE - FEA o] - HHY 5)Fe] g9 B8 w2 9 Asst Y

Q53 Qzet AF

. AEA 41:14 Az B chES tRPRAlelA T AAlg 7k 9Ie A
49 £8% qYA P49] 3Po= Wn
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« 7MIEEAIAEI(CPS: Cyber Physical System)& &3l 7H49] 334 A=
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75t s
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H I-3) 4xt MUY SHMTI=0| MZEY GVCH OIXl= J&
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B

- HH0E 7 A% 24 EM(EY 8014, =3E, WJIsd, IEE S)
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HE-TE e oI5 OFH}FSEA 1o 0|5 ur
- 7 EHES ot HE AS(YUSY HAS QIst AX JH)

- A ME, MHF AIZ01 AT st

HZ 712 | - =H01E- —Z‘E@E N HE 7H 22 THo] NF 718 & A tE YA
a4 - 3D Z2ES 8T HAE AME ME St
AL | - THY BAMNAECE 3F 2& H MO0 ot AIE|01M EHH(CPS)

- Al’t AR-VR S Stt 84 -4d5 &dst

- MO CROIGDIEZYS 23 CIRIR) &y

o

RPN - B =
- BIHO[E & AlOf] 7|8ret AH|IXF H=S ORI L5t
- AN — loT — B0 — SZRE ARECE 0|0Xl= §A 38 HA =t
- S=Y CHZFMAL HK|(Mass Customization) EHAt
HZE-3% | - 3D Z2ig 2 L -H0|R 5 SHE =0M 33 7ts
- MXQ| 2IPIX| & 9 =
- 7HQl M=3t 7t
oo - loT, HH|O|E], Al S8 &%t 27 z|N3l
=T - =0 CHet o[ &2 § ME & MH|A Zgt
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7S |- 2o me as S S0 Gt A 58 &
H|A - H= g99| A‘| 2O0KAS, HE |X- E-ﬁ“— o) =y
2| g s dele HB BEA o8 4
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(3) XIZ7FsM(Sustainability)2] Z4=(Imperative)#y 112

@ X|&7Hs4(Sustainability)?] 5 EHUIE HAb
O Zh= ARe} 71 BT Ak 2 0N R&7MsA & 57 EFER A5k
FARAE 274
- UN9| ‘AE7FsEHEH(SDGs) & A=o] 94, F2d BE(&EA vle) 2 &4
Ay A4 T AHH SHoA 2= GVCE H3rE A
* SDGs(Sustainable Development Goals), & A& 715 7 EX(FEE= A&7
W F3)y= 2000895 E 20159714 A8 T A/IESEMDGs: Millennium
Development Goals)E F=ot1l 2016WUFE 2030971A] A2 A== f<lla
A9 At S5EH
- QRO HHEA ZARE, A9, 1S, JEs, W, 4 9 AT A
18z}, v, &4, & BEHFE 5. BA ARIEACIE, A4, A
g, AR M), ARIREER, ], dide] BADE 20309714 177H4] =8 H3#et
16971 AF-=3#E SiastalAl o|fsh= =AM A 53
- H|ZYA Q4904 =74 7F 84 Z&(Carbon Border Adjustments) HAIE

TP He 5 V1E Roln 4 g0 WA gawd] g A

oX,

, Al

S
e
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@ 71¥2] At=r™ HRU(CRS) B=

O Ful, 2MAA, 24, K44 Bl 5] 9% FAH st ool /9]
A Bgle 22 7190 £ WA ANdAS TR0 WY A

- 7149 2154 FRI(CSR: Corporate Social Responsibility): 7190l A4 4 ¢
G5= ohiA SE73 Y, &4 D, AR 38 I EARE HIES AF9AR] 5 AR

AAo] oloke BAlo] F7ste, o] et oAbAY W BEL Fhe AL oy
-+ 71909] Akl AQo] e FopAEe] R, ABAEIS AE 5 AIA B

T, 98T 73 3 9 A9 24 TR, JdeEsS S FEEe

oot A AL AAFEA] T4, ASlH BHoR ALg
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7, A8 SRl A4 H3kE FEt] A k5 719

- AlASRe] et oA 7199l 22 ARS1A FU(Global CSR)' 9 F-8730] =
i gloH, /fEEY ZoplMe 3, W74 Global CSRE dA/fdoz
A2 AL A= FA
® =|=E=Y-SH=H(Resilience)it ESG E2Y S

O AAA s 7158} 5 VA Z3t AF 2R E| 9] FETHEI(Resilience)°] 7]HY]
A7FA, & 714 W99 |47t 2 Aos AT

=

o

O 719712 1H71el ESGEHE - AHE)A 710 - AdA) 3R1& B& 7JX3H°F ?l‘ﬂr%:— 4
Est 7199 slEE A (Resilience) A3t R4S L SHA)Y

- ESGE= &74(Environment), AF3](Social), A¥j-+x(Governance)E 2Jlsh 7|
dGolA A&7Fs4(Sustainability)& ©49517] A3t 37k4] A 84

ESGO M2 QA ESGY g
- - 7|53} U EtAHIE - X 2 |8 2
Environment o = 5 11
517 - BN SATH| - 04X &= 7|9 0N
o *’%EH]‘DI}‘HD EEOF)\‘l 771‘?‘{'% %E?DHE’:E"% Xlé“'jing EE'Udél'jf
Sy ! S5t 37X M Q4
- - g% - Kot 27
fi‘a‘ -GOJE £5-Taj0lHA - 23 B 7|40 27| 7|47 kx|
= -oE gEatyy  -22UNS % 2EKoz 2 gae
— O|X|= 2+, At=l, K[BpE
- 0JALE] 2 ZHARRIRIE) 1Y - 7|2 ol HITUS R 441
Governance s 0wy = ZHOIMO HITEA Hitt
- E2H| 3 x| 7|12 - EEERS

EX: 0154 UFHI(21.02.23), £SGY H&V/212 RS FH/oH0F oF=7F, HEKPMG

(a3 M-13) ESG Mgt 242t 714
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- BSGe} 2-3E €091 ‘R&7FsAd(Sustainability) o4 & 4= 9J%0°], ESG= &
718 7197 4]0l dF= mIR
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/1% 91719} weelo] Mgt 22, ESGE T AR s1H9 £84 271

- %, AB1E 1S BASR JRo s ek A AAER itk AgstolA,
BSGE 71909) 4714 At ool Adss sad s Aeuag A

b I = S |

O B8 A& 22 (Resilience oriented restructuring) =235}
- FF GVC AN 7d== 945,%@**(5{— EdE)olghs 845 HE
z|4slet agdE SasH B7IsHA 2
- Y4ro]%(Reshoring) F+= o401 (NearShoring)ste s f
- dWdHol ot T VisEHE AT AL 228 Vol 3l EH
SA00 7ok, sfeje] Aol @ oJESH=E TS}

(4) ‘GVC THH M 7HX| S&'e] 24 AAMY

I O[X7IX] 4HE FVC JHH Wk
x| HHAAL| XHTM(Realignment) - £ (Fragmentation) E%I,
@4xM1215{%(New industrial revolution) 7}&3},
OX|&7 5 A(Sustainability)2] Z4(Imperative)#y 12, O/ M| 7kX| S2i0| &5
10E2t9] GVC IS Fg ez M

O olgollA AwE Al 711 5L XA BT Q¥ W], CRIPIE Relfisks
2], C7ERARE FolAt 7 4ES W4 & GVCE AR 2g5he WHAe AR

o
Addto] 24 a2z HEAEd A
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.

O ZAZAo7 A 7FA| BHo| AAGA, 18 A= I3 A&7RsAol nlx]E G
ugt 224 GVCe/F vAE A

I 'GVC M =3, 30 S 24 AP
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O D6) EEYEU)S GVC ARIAN FAHE Q14

3) FZLM9°| =1} GVCO| Ojxl Y&t

(1) ™Mx|(Politics)™ =X

® FZLN97t A Z710f| OjE I
O =719 A%, Ad BF9| 24

- I2UH90] A7) Q8] 2= AR AESER] A B, AVIREH AA|
o FAESIHIMP)o] 2 Hst ‘A EiA(Fiscal Monitor) of|38) w2
G20(AIAl 8 2052 o gt & o]l GDPY] 5.8%0ll o= 4715420 £

* 20089 =8 9171 BAl G20 Asfoll GDPY 0.8%E, olEdfoll 3.0%E FY3t
S E
o2 20209 222749 F2i(eF 2,700 O] HESH 71 H7]A] AA]

- I21H9 W7 B PR AR HAI(EE) FF0= st

C 22 TS 1] Yol A B 2 ol ARulolA oA An
- 7] ZlREE SNt 271e] Al ARl A% we] il

38) International Monetary Fund('21.10), Fiscal Monitor: Strengthening the Creditbility of Public Finances.
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Apaste JFS Ve
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Aos e
« 7o) W] 2] =7pE WY AgE- 2X)9] g4k 9 Aato] wet sfid=t 4kgol]
77y t2A 9F
« GVC o AZ: GVC #HAZrt w245 9FS T ¥+ Adi=o] oA
40| gdE 7 ==

« T8 A= AR w2 HSe] 2 A Y= 9 &% U9 Z=U19

57 Auo] wet A 9 as)
O F=H19 Welo] ¥lma 43 obAlol, 53] Boblol F7ke] A ] 20204
GDP ga:go] e Aol ula AA3] 2A Uehgt

- 53], =9 9 24, GVC A Ax, F8 wg= Rl 92 T=

10 -0.2
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.0 b0
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Asi

ol

EX: UNCTAD

(I3 N-14) 20204 X|HH GDP 0|(194 CHH| ZUE)

O 20209 #3 % Ho] =7152] GVC #4 Fo| 7P A3, oMot 7he2 Ao
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- 79 2 ul= =7 Ad diE] 202049 S da

oz IA yehd

Zo] opxjo} 7} tiu] Arha]

el %

3.7%

-5.4%
-7.6% -1.3%

-14.0%

World China Korea

-16.0% -14.4%
Germany France

“13.0% -12.7%

America Canada

SX: ITC Trade Map

(I W-15) 20204 2 I7pE £F FO|(19d LHH| ZZE)

O FDI T3¢t #2149 o] vl
20204 TAEo] Aoz A Yehd

2 JZ3 obKlo}, 53] Fobilo} Fte] 19 oy

ciol: %

20.6%
' 3.8%
o -15.6%
-34.7%
-60.0
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-100.0%
World A a Azl Eastern Asia

-41.7%
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Europe MNarth
AMErca

Z*: UNCTAD

(= 1-16) 20204 x| FDI 30| (20194 CHH| ZZUE)
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O 20209 &3 ¥ En| 271=9] FDI Z4 Zo] 7 a1, ofAjol /L Aljzlog
ZZo] g3t Aoz yehd

-4 2 e 57H=9] A tiE] 20209 FDI Z4Eo] opAfol %7} tH] AJthZ]

o= =7 veid
Hel %
10.0% . T%
0.0%
-10.0% -4.3%
-20.0%
-30.0%
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EX: UNCTAD
(2= 11-17) 20204 = 7P FDI 0] (20194 CHH| SZ=)

(2) A™I(Economy)™ 2™

O 58 A0 WE it Sulo] 37, $a Fho] G aSvo) 34 U &5
A2dl Fo] e 25 S Je9

39) AURK(21), 2L JAE(GVCO)S) HZfrrel Hafe) at=5229) Oj3f, SRS, 2020
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* AFARYAER]S(index of Industrial Production)®40) Au|A REES A|Q)st FAL

FAt D AL FolA AR ARtE dHEE dHsks X8R 5] AR
Aol ==tk 57k AlRde] =7t 7311]94 715ko]7] wi<=o]
A8 G= B =719 A dSo] 783t A HE &

—HHEO
O
=
rid

2017 2018 2019 2020 2021 2017 2018 2019 2020 2021

2017 08 09 2020 2021 2017 2018 2019 2020 2021

Z£X: Trading Economics, https://tradingeconomics.com/

O 11-18) == MAMAX|S B35} 0]

O 209 3€+5E Z=H197F A Al 1 A=, AlA ARA FE FHa AR
e 2 S FA4% 9F TSI et 3H2 =49 A9t

40) Z7HKIEXHA|, e-LIZIX|E, https://www.index.go.kr/potal/main/EachDtlPageDetail.do?idx_cd=2838
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Z£X: Trading Economics

I N-19) F2= AH|X} X|E Ha} 0|

- 9] ARRH AR AW d 7 A 5oE FAAY FH H 330

=5 ARt

« 209 1H, F8 32 d2fo|AA Proforma Sailings® 13~17%21 1,675749]
gefl7F #A(Maritime Executive, 2020)

* AFoR F2Y A= EHT FEE ol8stal Q= Al BAEo] Aol
Feaid &7t A7l AL 9] 98] ZASE Intl Cartel?] sy

J5ta] 2k241)

004 o]% W2 FHol T4E 951 Alliance® 7fHE/], 3t S5

olgt EEE “2M_wimersk@, mscrgi), “Ocean Alliance_cosco@)-00cL®), Erer

e}
ot

»ﬂll

(Shipping Conference) 2

Green(efih, “THE Alliance._apag-Loyd®), ONEQ-MOL+MYK+Kling), Yangming(eheh, AchabEn =
ik

41) 1CMBLOG[Q/ES! £27](20.10), SH2SYO| LELO|AAZ JHHE|7|7IX] AAIR} FHO| HTET|,
https://1cmblog.com/%ED%95%B4%EC%9A%B4%EB%8F%99%EB%A7%BI%EC%9ID%BA4-%EC%9I6%BC%EB%ID
%BC%EC%9D%B4%EC%96%B8%EC%8A%AL%EBY%AT%IC-%EA%BO%IC%HED%SE%BB8%EB%90%98%EA%B8%B0
%EA%BI%8CHEC%AT%80-%EC%I7%AD%EC%82%ACHEC%I9%80-%EC%A0%95/
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X7} WeSE 329 o 37 =29 4 Y
« GVC o] HE: GVC Folurt 2o ARQIUSE wolo] Fsyy| tie] o 2
579 W ¥8o| &8

(3) At3l(society)™ A

1 JZ2LH90| 2Jst EE K3
O UNTACT 4AH| &4t
- §& AolAs J"E &M A5 3ol wet e mefel tiH] 22191 4] Sf
« 75 AoME RS AVIE I8 28R1e2= A sk AokH
5 1 57t
« B 2ER1ATY A FHES AuEE 20209 1&719] 199 571 thH|
AsA AR S8 61.7%, S AEE 46.6% 37t
« H[tfHo] A3H B Qloflke] AAKE 217k HMR (Home Meal Replacement,
7W47bEA]) ), viES B3 49] Walst EdlE g4t
O &3kn| 4H] EHE it
HYYC - Qe o)t 71 Aol 2394 JgF
« 7P BofollA MR FAlok=s EBenefi) 02 A%} A 0] H& FAF

n}olf

43) O|gd- -4 I-8te= 3] AF5]- 14442020, 07), Z2LN90| M2 AH| EHE HsL MF KPMG; Deloitte('21),
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« I21H99] A7|F=E HoA OTTEAD APsHAY, 221 3AS £7111, Hepd
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* OTT(Over The Top): ¥ AlFsk= 2241 AH|A. Over The TopollA]
Top2 TVOf| FZE= set top boxE 2Jul. = AlEHEA Qlo] QYR A4=H
£ F = 59 ABIAE Akt |

O EYZ 71X (Essential Value) A

- Holei Azt SHEE, ARl BAHOE FA% 7L RoelA Axgold)
wREsHA E w7t 371

- A%, A, Y, B4, 7S T 29 7 SA @4 At

« S8 AR sk QbilshAY, AR PEOIA|NE EQE- 9 Holge AR=
Trfshe oie st
« Z2UH9% oF AA|, upAA 2 o' R HoS fet 7154 71x S
2 3EE S AR et Az I FH

- BRI tid AjZho] &1L, %%Xé E‘r—’FQ} s %JOﬂ = Ag 7175, 7P dell

44) MALERIEY S27]('21.3.23), OTT2| £t SRMISHA, kX, 0|8, ElY, FTE20]),
https://secondnote.tistory.com/entry/OTT-%EB%9C%BB
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/ .
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R -
— -
E51 O oBS- A0 SN U2 UEe- §8Y, 22l 0/F Z=28 EHC - &g LS A, ETRI Insight
2020-01, S=TNSLUATE
(I8 1-22) Post CorenaA|tiE 74018t FQ 7|&
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« A&2)9] AutEY]7] H4l 24 QlEH|o]A(voice interfaces) W HAIHA Qg
#lo]A(Machine vision interfaces)’} 715H & Ao=Z AJAf
- 293 AE9] &FZ E017] Hofl o] A EopollA =t AAAE A5k
24 9 HAHPE QlEHolAYE e Aoz M

- Z2Y19E digoAl AEITE s 0} | 7= 7Pg0llA B9, 4, 25 5=
AL o Q= tAE £74S 35S 3o =X, I244H19 Ol-r—oﬂl:u_ ol=et

- Do 3l HIEA] =] Eo] BaskA] ghe, ojAkg] 9]9] 50| sHEste

O IoT ¥ HdolgE ARESH B} Y2 HYE{F(Better Monitoring Using IoT and
Big Data)46)

- WY 77 B9k AARLOR Hlolee] 912e UF, ol AP Sof AAL AR
ez} HolgE Agste] ulgle] AgEe BUHSK: WY o
W

27] AR Axde A 7Rs
+ B3, GPS Hlo|ElE Agsto] AT ARE X% 4E A8 AL
Flo] 2 oyt 2l

- AQ1gRE BEska deleo] Y8 WA Sa) AFst THo] BasH,
ujee] AGHS ANHoE BUEYSL ShFsier] 2 oY B

46) Y. Nait MalekA. KharbouchH. El KhoukhiM. BakhouyaV. De FlorioD.El OuadghiriS. LatreC. Blondia('17), On the
use of loT and Big Data Technologies for Real-time Monitoring and Data Processing, Science Direct
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o2 o]Rojz|E AY
« 2590 2EH 1(Formula 1) 3719} 5L EARE, Fl1 AsA} Ao] A=t

HAE S0 A Ax=xol T2 wAS AT

- AR} 4], do] AT esR, SEAl 22, SRR Bladld, v-F
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2ok ofjel WA'S AQ 4 Uk TEAY SO A4 B
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AE SE7] S8, "AE 71e2 oA dEfes 74

47) FASIAOIEMQIEWEET](20.10.19), [HIHILY] QH|LE S3WZ 304% M4 H|w,
https://post.naver.com/viewer/postView.nhn?volumeNo=29742130&memberNo=51565504

48) 0|570I-otHS - &6 - HXY- U2 - UEH - MHY, T2 0/8 F=Z8 EAC - M3 [JXJE AFS, ETRI Insight,
2020-01, St=HXSAGTE.

49) Frances Cairncross('13), The Death of Distance: How the Communications Revolution Is Changing Our Lives -
Distance Isn't What It Used To Be, Harvard Business School
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O A&7FsA(Sustainability) Z=F FF= 4% Z24H90] o3t WAA 529 971
AP o2 A&7Ms7d(Sustainability)& 22 4 THARIOZ Q14
- BAH SHAA A7HEHY A Y HERYRY 7 2 X&ksA
(Sustainability) o]+ FAF
- Zh= oA FoiR IAl= AAE A FEA = AR ofye}, 383 Hr
A&7 oA FAlsk= A
- A&7F5-4(Sustainability)o] 23< 9 A7 R¢A 35 ARG 7m0 4
A& skl oo e GVC AlEe F28 A
O g£&ol#(Reshoring) UNCTADY] Z2F7] GVC 4t AH A=50) F 710t e} A=+
A4 73et A wekt #EASjA= Reshoring®] i
- AZR=E SHOE Fioly, AFASS} At
* Reshoring(2]£&0]18)
O/ AES Hoh @551 shHSE =S, 7P| BE A HH0E HSE
5 {0 A,
@OReshoring= 2 GVC HFY slolg|a AFojA WS A,
OUE HA| oA Reshoring ZHAIASKHRe-industrialize)E 2]v|SHA|TE,
Hij 2 oh2 FA| A 9] AHASHDe-industrialization)E 9J7]. Reshoring
o7 Tt F GVC N AltEE &85t A 9 I%o] HE o3 g

- 71 8o ARSI A 5 A 0 1 AHele] Rk v

- Zd TR o] e SRS QAR A5 U 22 9 AApINle] S04

- M R P A L AR A 75 Ba S

50) UNCTAD= ‘WIR2020°('20.6)01M X2t7] GVC M & ZF AMFA| S0| 2|40 (Reshoring), CtZsKDiversification),
X|=sKRegionalization), £XIKReplication) = &t 7tX| H2E ME ZHO=Z MY
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